PELLEH3US
0HUHAIBLHOTO PeleH3eHTa HA AHCCePTAUHOHHYIO padoty Xam3aeBoi Aceib
BasuTxaHoBHbl Ha Temy: «TeHIEHUHH pa3sBHTHS MHpPOBOH BATIOTHOH
cHCTeMbl H BadoTHas noauTHka Pecnyoankn Kasaxerany, npeicTaBieHHY0
HA coMCKaHme cremenn aoKTopa ¢uiaocopun (PhD) mno crnennaabHOCTH
«6D051300 — MupoBasi 5KOHOMHK2»

1. AKTYaJIbHOCTH TeMbl HCCJ/IEIOBAHHS H ee CBS3b ¢ o0mmeHayYHbIMH H
o0uierocy1apcTBeHHbIMH IPOrpaMMaMH

JluccepTalMOHHOE HCCIIe/IOBAHHE BBIMOIHEHO Ha aKTyallbHYI0 COBPEMEHHBIM
peanusM TeMy, MOCKOJbKY HeCTaOHIBHOCTb COBPEMEHHOH MHPOBOIi BaHOTHOMH
cucremst (MBC), ocnosannoil Ha pomnape CILA, sBisercs 0HOH 3 Hanbosee
OCTPBIX MpoGJIeM MHPOBOH IKOHOMHKH B YCIOBHAX rio0anu3alii, MOCKOIbKY
CTPYKTYpHBble TpHHIKIEl coBpeMerHoi MBC CIOCOOCTBYIOT BO3HMKHOBEHUIO
KPHM3MCHBIX SIBJCHHUI Ha HALMOHATIBHOM, PETMOHAILHOM H r100aJIbHOM YPOBHSX M
JMKBHALUMMA JOCTUTHYTHIX B TeYeHHe JECATWIETHH YCreXoB B BaIOTHO-
duHaHcOBOM cQepe. PaspemmTh JaHHYI0 1poOIEMy BO3MOKHO - TOIBKO
rmocpeacTBOM (POPMHPOBaHHS HOBOrO MUPOTMOPA/IKA KOJUIEKTHBHBIMH NeHCTBUAMH
rJiaB rocyapcTB.

B rnouckax Oojiee HANEKHOM M TMpeAcKasyeMod (OpMbl OpraHHu3alLuH
MEXIyHAapOIHBIX BATOTHBIX OTHOIICHWH B MHPOBOH NPAaKTHKE OTMEHAIOTCA
mpolecckl WHTEHCH(UKAIMM BATIOTHOTO COTPYJAHHHYECTBA MEKIY OTACILHBIMA
rocylapcTBaMu B LeSX  JMBEpCH(UKALIH MEXIyHApOIHON  BaIIOTHOM
JMKBUIHOCTH, @ UMEHHO yMEHbIIEHHs POIH Jojiapa B kKadecTBe Oe3pa3/iesibHo
JOMHHHpYIOLIel MEXIyHapOJHO! BANOTHI, YCHICHHH KOHKYPEHLHH CO CTOPOHBI
APYruX —JeHeXHbIX eIuHuI. ObQeKkTHBHAs BalOTHAs MONWTHKA  MNpU
CTIOKMBIIMXCS YCNIOBHSX SBISETCS OCHOBOW Juisi oOecrieueHus cTabUIBHOTO
IKOHOMHYECKOTO Pa3BUTHS, KaK MUPOBOH SKOHOMUKH, TaK U OTAEJIBHBIX CTPaH, B
tom uncite Peciy6uku Kazaxcran, KoTopas Takke BOB/eUeHa B MHTEIPALMOHHBIC
mpoueccsl B pamMkax EBpa3suiiCKoro 9KOHOMHYECKOro COro3a. OzHako ydacTue B
MHTETPaIMOHHBIX OOBbEMHEHHAX HE BCErJa MMEET MOJOKUTEeIbHBIC 3 exTsl.
Jlnsi IOHMMAHHMS TEPCTIeKTHB BO3MOMKHOM BaJIIOTHOH WHTErpaLiy Heo0X0AUMO
YeTKO TMOHMMATh CTeeHb TOTOBHOCTM TIOCY/JapcTB K  TakoMy  BHAY
B3aMMO/IEHCTBHS, @ TAKXKE TO, KAKHe BbITOJbl M M3/IEPXKKH MOTYT NPUHECTH CTPAHE
COTPYJIHHYECTBO B BallOTHOH cQepe. M3yuenue (¢akropos, Mpu KOTOPHIX
BaIOTHAs MHTerpauusi OyZeT B3aMMOBBITOJHOW, CTAHOBHTCS BCe Gonee
aKTyaJIbHBIM.

TeMa HCCIIeI0BAHUS MMEET TECHYIO CBSi3b C BAIOTHO-OHHAHCOBOM MOMUTHKOM
M TocyJapCTBEHHBIMH TPOrpaMMaMH CTPaHbl, B TOM 4HCIe «HaumoHnasnpHas
skcropTHas crparerus Kasaxcrana» na 2018-2022 rr., «KoHrmenuusi pa3BUTHS
dunancoBoro cekropa PecnyGnuku Kasaxcran 10 2030 r.», «Crparerus
«Kasaxcran — 2050», u sSBIsSETCS aKTyaJbHOM, TaK KaK COOTBETCTBYET 3alpocaM
HayKH U IPAKTHKH.




2. Hayunble pe3y/ibTaThl H HX 000CHOBAHHOCTD

Ha ocHoBe uccaeaoBanus TeHaeHuui passutus MBC 1 BamOTHOH NOTHTHKH
PK aBropoM  TMoOmyuyeHsl  ClelylollMe  Hay4dHO 000CHOBaHHbBIE  H
CHCTEMATH3HPOBAHHBIE Pe3y/bTaThl: JaHbl ABTOPCKHE MOAXOAbI K OMPEICICHHIO
NpHYMH  [100&IbHOM  BATIOTHO-(HHAHCOBOH HeCTaOMJIBHOCTH C yKa3aHHeM
[epCTIeKTHBHBIX HaMpaBieHuii WX YCTPAHEHHS; K BbIABICHHIO SKOHOMHHECKHX
5(ekToB BAMOTHOH MHTErpaluy Ha OCHOBE TEOPETHYECKOro MPaKTHHECKOro
MEKLyHapOHOTO OMBITA; K METOJIaM KOJM4ECTBEHHOH OLEHKH BATIOTHBIX PHCKOB
B ycnOBUAX (YHKUMOHMPOBAHUS BATIOTHOTO COKO33, C  HCTIONB3OBAHHCM
AKOHOMHKO-MATeMaTH4ecKoii  Mojaend H  00OCHOBaHHEM  SKOHOMUYECKHX
MEXaHH3MOB 10 MHTEHCH(UKALMHA BaTOTHO-(MHAHCOBOW MHTErpayiu B paMKax
EAQC.

OGOCHOBAHHOCTh BBIBOLOB OCYIIECTBISIOCH Ha OCHOBE OOLICHAYYHBIX
METOJIOB: AHAIMTUYECKOTO W  CHCTEMHOTO  TMOJIXOMOB,  CPaBHHTEIBLHOTO,
CTPYKTYPHOTO, CTAaTHCTHUECKOTO, KOPPENALUMOHHOrO M HCTOPHKO-IOrHHECKOTo
AHANM30B, METOJOB HMHAYKUMM M JEyKLHH, CHCTEMaTH3allud, MpOrHO3HOro
MOJIe/TUPOBaHHS.

3. Crenenb O0OOCHOBAHHOCTH H /I0CTOBEPHOCTH KaXk/10r0 HAy4HOro
pesy/ibTaTa (HAY4HOTO NOJIOKEHHS), BbIBOAOB H 3aKII0UEHH coHcKaTes,
chopMy. IHPOBAHHBIX B IHCCEPTALHH

— TlepBblii pe3ynsTar OOOCHOBAH H JOCTOBEPEH, MOCKONBKY aBTOPCKHC
MOAXOABl K  ONpENeNeHHIO TMPHYMH  [100aTbHOM BAIOTHO-()UHAHCOBOM
HEeCTaOWIBHOCTH OCHOBaHbl MCXO W3 00O0OLIEHHS HAY4YHBIX WCCIIeIOBaHHH,
CTATHCTHYECKHX JAHHBIX U AHAIUTHYECKHX 0030pOB MEXIyHapOIHBIX BAIHOTHO-
(DMHAHCOBBIX ¥ HALMOHATBHBIX OPraHM3aLHi C yIETOM MEXKLyHapOAHOTO OmbITA.

— OBOCHOBAHHOCT M JIOCTOBEPHOCTh BTOPOTO pesylbTara OOBSCHACTCH
onpejie/ieHHeM TePCIeKTHBHBIX HaMpaBleHuH 1o pedopmuposarnio MBC Ha
OCHOBe O00GOBIIEHMs OCHOBHBIX TEOPHH BATIOTHBIX CHCTEM M BAIOTHBIX KypCOB,
KOHLENTYaNbHBIX T0AX0J0B K PepOpMHPOBAHHUIO MBC, mnpeacrasieHHble B
KIACCHYECKMX M COBPEMEHHBIX paboTax — 3apyOexkHBIX, POCCHICKHX U
Ka3aXCTaHCKHMX YYEHBIX-9KOHOMHUCTOB.

— OBGOCHOBAHHOCTh M JOCTOBEPHOCTb TPETHEro pe3yJbTaTa 3aKI04acTcs B
paspaboTke peKOMEHJAlMH M0  COBEPLICHCTBOBAHMIO ~ MHTErPallHOHHBIX
MpOLIECCOB B BAIOTHOM c(epe ¢ yueTOM HALMOHAIBHBIX HHTEPECOB PK B pamkax
EADC HCXOIs U3 aHANM3a PAKTHYECKOTO OMbITa pasHbIX HopM ME3KTyHapOJHOM
BAJIIOTHOW WHTErpalii.

— OBGOCHOBaHHOCTb U JIOCTOBEPHOCTD YeTBEPTOTO pe3yiibTata OObBACHSETCS
pa3paboTaHHBIMU pEKOMEHJALMAMH 110  COBEPUICHCTBOBAHMIO BAJIIOTHOM
nomutukd  PK  Ha OCHOBE aHanW3a HOPMATHBHO-IPABOBOH 6aser  PK,
peryiupyioume  HalMOHAIbHYIO BAMIOTHO-QMHAHCOBYIO ~ CHCTEMY  H
BHEIIHEIKOHOMHYECKYIO IeATEIbHOCTD.

— O6OCHOBAaHHOCTH M JOCTOBEPHOCTb IMATOTO pe3yibTara 3aKio4acTes B
KOJIMYECTBEHHON OlLEHKe BATIOTHBIX PHCKOB B YCIOBHSX (yHKIMOHMPOBAHHS



BaJIIOTHOrO CO033, HA OCHOBE CTATUCTHYECKHX MAKPOIKOHOMHMYECKHX IaHHBIX
crpan-ydactaun EADC.

4. CTeneHb HOBH3HBI KAKJIOTO HAYYHOrO pesyabTaTa (MOJOKEHHS),
BbIBO/1a COHCKaTEJIsl, ChOPMY.THPOBAHHBIX B IHCCEPTANHH

JletasbHblii ananu3 nMccepTalMK MO3BOSAET CeaTh BBIBOJA O TOM, YTO BCE
BHIHECEHHEIE aBTOPOM Ha 3alUTy Hay4yHbIe MOJOXKEHHs 00/1a/aloT Onpe/eeH ol
CTEMNEHbIO HOBU3HBI:

— IlepBblii pesynbTar sBISETCA OTHOCHTENBHO HOBbIM. K HOBHM3He cremyer
OTHECTH aBTOPCKOE BH/EHHE OCHOBHBIX MPUYHH He3((EKTHBHOCTH COBPEMEHHOIT
MBC Ha ocHoBe aHanM3a pa3BUTHS i (yHKLUMOHHPOBaHUS coBpeMerHoit MBC.

— Bropoii pesynbrar comepxut snemeHThl HOBM3HBL. HOBH3HA COCTOMT B
KPHTHYECKOM OCMBICTICHHH U OLeHKe >QheKTHBHOCTH Ga30BBIX TEOPHIi BaTIOTHO-
(DHHAHCOBOrO  PeryNMpOBaHHS, a TakKe KOHLENTYalbHBIX [OIXONOB K
pedopmuposanuio MBC.

— Tperuii pesynbrar cOnepKHT dIEMEHTBI HOBH3HBI NOCKOIBKY, HCXOLS M3
aHanu3a pasHbIX (OpM MEKIYHAPOIHON BAMOTHOM WHTETpalMH, BBISBIEHBI
YKOHOMHYUECKHE 3P(EKTBI H YPOKH, KOTOPBIE MOKHO Y4MTHIBATH B MPAKTHYECKON
ACSTENBHOCTH EBPasHHCKOM HHTErPallid C y4eTOM HAlHOHANbHBIX MHTEPECOB
CTpaH-y4acTHHUIL.

— YeTBepTbIii pe3ynbTaT SBNAETCS HOBBIM, TAK KAK BBISABIEHBI NPHUHHBI
HeCTabUIBHON M Hernoc/ie0BaTebHOH  BamOTHO-(GUHAHCOBOH nomuTuku PK, a
TaKKe J1aHbl PEKOMEH/IALlMH 110 €€ COBEPLIEHCTBOBAHMIO.

— IlaTbiit pesynbTar siBISETCA HOBBIM, MOCKONBKY pa3paGoTaHa aBTOpCKas
SKOHOMHKO-MaTeMaTH4eckas MOJENb C LEeIbI0 MPOTHO3UPOBAHMS BATIOTHBIX
PHCKOB NPH BO3MOXXHOM (POPMMPOBaHMM BATIOTHOTO coro3a B pamkax EADC.
AHalu3 1oKasal, 4TO B 00O3PHMON MepCreKTHBE BBEJEHHE ENMHON BATIOTHI
HETaTHBHO CKaXeTcs B yriIyONeHWH SKOHOMHYECKOH WHTErpalMi CTPaH-4IeHOB
13-32 HEJ0OCTATOYHOCTH OOBEKTUBHBIX MPEAMOCHUIOK /IS BATIOTHON HHTErpALIfH.
[Ipennoxkenbl nmepenekTHBHBIE HampaBieHus coTpyaHuuecTBa ctpan EADC B
BAIIIOTHOI cepe.

5. IlpakTHyeckasi H TeopeTHYECKAsl 3HAYHMOCTD HAYYHBIX Pe3y/IbTATOB

Teopernyeckas 3HAaUMMOCTb  MONYHYEHHBIX JMCCEPTAHTOM —pe3yJIbTATOB
3aKI0YaeTCs B PACIIMPEHHH OOIIEHayYHBIX MpeACTaBleHuH o mpobiemax
CYIIECTBYIOLIET0 ~ MEXIYHAapOAHOTO BAMOTHOrO MOpPSAKA M MepCHeKTHBAX
JlaNbHEHIIero pa3BUTHS MUPOBOH BATOTHOH CHCTEMBI C LENbI0 CTAGMIM3ALHNH
(unancoBoit cepsl B r1106a16HOM M HALMOHAIBHOM MaciTate.

[lpakTHyeckas 3HAYNMOCTD  HAy4HBIX pPe3yNbTATOB  3aKIOYAIOTCH B
BO3MOXHOCTH MX NMPUMEHEHHS HALMOHATBHBIMU (MHAHCOBBIMH OPTraHU3ALUAMH
MpH pa3paboTKe MPOrpaMM 110 COBEPLIEHCTBOBAHMIO BAMIOTHON monutuku PK u
WHTETPALK HALMOHATBHOM BATIOTHON CHCTEMbl B MHPOBYIO 3KOHOMHKY. Kpome
TOTO, Pe3yNbTaThl MCCIEJOBAHKS MOTYT OBITh HCIIONB30BAHBI MPAKTHUECKOM



NeATeNbHOCTH TpH BeleHWHM Kypca «MexayHapoaHble BallOTHO-(HHAHCOBbIE
oTHoueHus» B BY3ax.

6. 3ameuaHusl, Npe1sI0KeHHS N0 THCCEPTALHH

1. Hemocratoynas Bu3yanusalusi pe3yNbTaTOB HCCIENOBaHHH - BMECTO
TEKCTOBOIO M3/IOXKEHHs B psje MecT Obuio Obl 1eecoo0pasHo MpeACcTaBUTh
WILTIOCTPATHEHbBIE MaTepHallbl.

2. O6bem paboThl yKIajibIBaeTCs B 00MIMe TpeGOBaHHS, HO MOXKHO ObLIO ObI
COKpATHTb.

3. Henocratouno uetko cHOpMYTHPOBAHBI BBIBOIABI B KOHIE KakJIOro

naparpada.

7. CooTBeTcTBHE COJEPKAHHMS JAHCCEPTAUHH B pamMKax TpeGoBaHMii
IIpaBua npucykIeHHs y4eHbIX cTeneHeii

YKa3aHHbIe 3aMeUaHHs He CHIKAIOT 3HAYMMOCTH T1OJyYEHHBIX Pe3y/bTaToB U
He BIHUAOT HAa OOLIYIO TONOXMTENbHYIO OLEHKY JMCCepTalMOHHONW paboThl.
Juccepranmonnas pabora Xamsaeoil A. B. Ha Temy «TeHIeHUMH pa3BUTHS
MHpPOBOH BAIOTHOH CHCTeMbl M BallOTHas noauthka Pecny6nmuku Kaszaxcramy»
SBISIETCS  3aBEPLICHHON HAay4yHO-KBANIM(HUKALMOHHOK paboToif, KoTOpas o
KPUTEPHSAM aKTYalbHOCTH, HAYYHOH HOBU3HBI, 000CHOBAHHOCTH U JJOCTOBEPHOCTH
BBIBOZIOB COOTBETCTByeT TpeOoBaHusAM Komurera mo koHTpono B cdepe
obpasoBanns u Haykh MOH PK wu npodwmo creumanshoctd «Mupopas
OKOHOMHKa», a €€ aBTOp 3acilyKHBaeT MPUCYKIEHHS CTeNeHH OKTopa
dunocopun (PhD) no crnermansoctr «6D051300 — MupoBasi 5KOHOMHKa».

IIpopexTop no
H MeKAYHAPO]

JAOKTOP YIKOHOM 3usaun C.T.




